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Common sense talk

“The real problem we face today is not a crisis of capitalism. 
It is a crisis of globalization. The new world coming into 
being is not going to go away. We will not return to a system 
dominated by a handful of countries around the North 
Atlantic.”

Fareed Zakaria

“Some experts advocate strict emissions limits. Others favor 
voluntary targets. Still others debate the pros and cons of 
cap-and-trade carbon markets versus taxes and national 
conservation regulation. In truth, there is no one solution 
to climate change. We need all of the above. The important 
thing is to act, and to act now.”

Ban Ki-Moon

“I know the price of success: dedication, hard work, and an 
unremitting devotion to the things you want to see happen.”

Frank Lloyd Wright

“A lot of people think demand for electricity is inelastic. It’s 
not. Our customers are cutting back and they’re not paying 
their bills, either. Probably 25% of our customers are past 
due.”

Lewis Hay

“What’s surprising to me is the length of this recession 
we’ve had in IT. It must be a sign that IT is a matured func-
tion, that people are focusing on managing it better.”

Victor Janulaitis

“Wall Street indices predicted nine out of the last five 
recessions!”

Paul A. Samuelson

“An important scientific innovation rarely makes its way by 
gradually winning over and converting its opponents. What 
does happen is that its opponents gradually die out, and that 
the growing generation is familiarized with the ideas from 
the beginning.”

Max Planck

“Publishers are notoriously slothful about numbers, unless 
they’re attached to dollar signs—unlike journalists, quarter-
backs, and felony criminal defendants who tend to be keenly 
aware of numbers at all times.”

Hunter S. Thompson

“There is no comparing the brutality and cynicism of today’s 
pop culture with that of forty years ago: from High Noon to 
Robocop is a long descent.”

Charles Krauthammer

“Learning is what most adults will do for a living in the 21st 
century.”

Sydney J. Perelman

New APO publication

APO PRODUCTIVITY 
DATABOOK 2009

APO 143 pp. April 2009
ISBN: 92-833-2394-7 (print edition)
ISBN: 92-833-7079-1 (e-edition)

The 2009 edition of the APO Productivity Databook was released at the 51st Governing 
Body Meeting in Colombo (see page 1). Following the publication of internationally harmo-
nized productivity data in the first edition in 2008, the new volume features wider coverage 
of economic growth and productivity analyses. The national experts met in Dhaka, Bangla-
desh, in May 2008 to be briefed on the APO methodology and reach a consensus on its use 
under the guidance of Chief Expert Professor Koji Nomura of Keio University, Tokyo. The 
national experts concentrated on collecting national data in line with the methodology, and 
these data were carefully verified by the research team to enable thorough analyses for com-
pilation in the APO Productivity Databook 2009.

Some of the new features in the 2009 edition include the use of the most recent purchasing 
power parity estimates revised by the International Comparison Program of the World Bank 
in 2008. Labor productivity in the previous edition was only defined as output per worker, 
while the 2009 edition simultaneously attempted to compute labor productivity based on 
output per hour worked when the data were available. Furthermore, total factor productivity 
(TFP) was computed for some countries for which the national accounts contained solid data 
on capital formation which could be used for estimating capital services, such as the Re-
public of China, Republic of Korea, and Japan, and compared with TFP growth in reference 
countries. New analysis on final demand makes it possible to compare the output composi-
tions in the region. In addition, real income comparisons enable a more realistic analysis 
of national purchasing power than simply comparing GDP, which is the basic indicator for 
assessing the standard level of production in an economy. 

After the Introduction, the 2009 edition is divided into an overview of the analytical results 
and main chapters entitled Economic Growth of the Asian Countries and Region, Decom-
position of GDP Growth by Expenditure Category, Real Income and Terms of Trade, and 
Productivity Performance and Industry Performance. Each chapter explains how the data 
are interpreted. The constructed data are also listed in more than 50 pages of tables after the 
Appendix for the convenience of readers wishing to carry out their own productivity analy-
ses. Other tables in the main text of the APO Productivity Databook 2009 make it easy for 
readers to make comparative analyses of various productivity indicators across countries and 
regions. 

The APO Productivity Databook 2009 is the tangible result of efforts coordinated by the 
APO Secretariat’s Research and Planning Department and a team of productivity specialists 
at the Keio Economic Observatory of Keio University, headed by Prof. Nomura and includ-
ing Eunice Y.M. Lau and Hideyuki Mozobuchi. Without their dedicated efforts and those of 
the national experts of APO member countries, the volume could not have been completed. 
The APO will continue research to improve the quality of the data and methodology of pro-
ductivity analyses in future volumes. The more complete harmonized productivity dataset 
envisioned will cover not only labor productivity but also TFP since it is one of the most all-
encompassing measures of economic growth and development in the highly technology-
intensive, globalized economy.
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